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The Honorable Mayor and Board of Trustees
Town of Yampa, Colorado

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, business-type
activities, each major fund, and the aggregate remaining fund information of the Town of Yampa, Colorado {the
Town), as of and for the year ended December 31, 2020, and the related notes to the financial statements,
which collectively comprise the Town's basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with U.S. generally accepted accounting principles; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with U.S. generally accepted auditing standards. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity's preparation and fair
presentation of the financial slatements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial slatements.

We belisve that the audit evidence we have obtained is sufficient and appropriate to provide a hasis for our
opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, business-type activities, each major fund, and
the aggregate remaining fund information of the Town of Yampa, Colorado as of December 31, 2020, and
the respective changes in financial position, and, where applicable, cash flows thereof for the year then
ended in accordance with U.S. generafly accepted accounting principles.




Report on Summarized Comparative Financial Information

We have previously audited the Town's December 31, 2019 financial statements, and we expressed
unmodified audit opinions on those audited financial statements in our report dated July 1, 2020. In our opinion,
the summarized comparative financial information presented herein as of and for the year ended December
31, 2019 is consistent, in all material respects, with the audited financial statements from which it has been
derived.

Other Matters

U.S. generally accepted accounting principles require that the Management’s Discussion and Analysis on
pages 3-9 be presented to supplement the basic financial statements. Such information, although not a
part of the basic financial statements, is required by the Governmental Accounting Standards Board who
considers it to be an essential part of the financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with U.S. generally accepted auditing standards, which
consisted of inquiries of management ahout the methods of preparing the information and comparing the
information for consistency with management's responses to our inguiries, the basic financial statements,
and other knowledge we obtained during our audit of the basic financial statements. We do not express an
opinion or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to exprass an opinion or provide any assurance.

The General Fund Schedule of Revenues, Expenditures and Changes in Fund Balance — Budget and
Actual on page 30 is not a required part of the basic financial statements but is supplementary information
required by U.8. generally accepted accounting principles. This required supplementary information has
been subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including compating and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements, or to the financial statements
themselves, and other additional procedures in accordance with U.S. generally accepted auditing
standards. [n our opinion, the information is fairly stated in all material respects in relation to the financial
stalements as a whole.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Town’s basic financial statements. The Enterprise Fund Schedule of Revenues, Expenditures
and Changes in Net Position - Budget and Actual on page 31 and the Local Highway Finance Report on
pages 32-33 are presented for the purpose of additional analysis and are not a required part of the Town’s
basic financial statements. This supplementary information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the
financial statements. Such information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and certain additional procedures, including comparing and reconciling
such informaticn directly to the underlying accounting and other records used to prepare the financial
statements or the hasic financial statement themselves, and other additional procedures in accordance with
U.S. generally accepted auditing standards. In our opinion, this supplementary information is fairly stated,
in all material respects, in relation to the basic financial statements as a whole,
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Town of Yampa, Colorado
Management’s Discussion and Analysis
December 31, 2020

Purpose
The Town of Yampa’s Management’s Discussion and Analysis (MD&A) is designed to:

Assist the reader in focusing on significant financial issues.
Provide an overview of the Town’s financial activity.
[dentify changes in the Town’s financial position.

[dentify any material deviation from the budget.

Identify individual fund issues or concerns.

Sl e

The MD&A is designed to focus on the report year’s activities, resulting changes and currently known
facts, Please read it in conjunction with the Town’s Financial Statements,

Introduction

The Town of Yampa is a Statutory Municipality that was incorporated in 1906. The type of government
is Town Board-Mayor with five elected officials being responsible for all policy decisions that affect the
Town’s financial condition. The appointed Town Clerk/Treasurer is responsible for preparing the annual
budget, which is adopted by the Board by December 15%. The Clerk/Treasurer is responsible for financial
reporting to the Town Board and fo the public-at-large. The Town maintains two separate funds, which
are as follows;

1. Governmental Fund {General Fund)
2. Proprietary Fund (Enterprise Fund aka Water/Sewer Fund)

General Fund - The General fund is the chief operating fund of the Town of Yampa, It accounts for all
general services provided by the Town, excluding utilities.

Proprietary (Enterprise) Fund - The Town’s Water and Sewer fund is used to account for those operations
that are financed and operated in a manner like private business, in that fees are charged to external users
for goods and services,

The Town of Yampa uses fund accounting to ensure and demonstrate compliance with finance-related
legal requirements. The Govermnental Fund (General Fund) is accounted for using the modified accrual
basis of accounting, and the balance of spendable resources (uareserved fund balance) is shown at year-
end. The unreserved fund balance serves as a useful measure of a government’s net resources available
for spending at year-end. At year-end, the Town’s Governmental fund reported a fund balance of
£795,081. Of that balance, $15,861 is restricted for Tabor (emergencies) and $132,344 is restricted for
Conservation Trust {open space and parks), leaving $646,876 available for spending at the Town’s
discretion. At year-end, the Town’s Proprietary (Enterprise) fund reported a negative fund balance of
$298,611 net of investment in capital assets. $58,277 is restricted for operations and maintenance
reserve; therefore, there is no fund balance available for spending at the Town's discretion.




Financial Information

The Town’s government-wide statements have been prepared using the economic resources measurement
of focus and the accrual basis of accounting, The Town’s financial statements for governmental funds
have been prepared using the modified acerual basis of accounting. The Town’s annual audit is prepared
by an accounting firm (Catterson & Co., P.C.) with the contents of the awdit meeting the requirements set
forth by the Colorado State Auditor’s Office. The financial system of the Town incorporates financial
and administrative controls that ensure the safeguarding of assets and the reliability of financial reports.
To ensure budgeting controls, the Town Board approves all major budgetary changes by a recorded vote
documented in the minutes. A supplementat budget is prepared if necessary.,

Financial Highlights

¢ The unrestricted general fund balance is $646,876, This balance is considered to be a safe
level of reserves, as it is approximately 3 times the ammual operating budget, The unrestricted
proprietary (enterprise) fund balance is (§298,611), excluding net investinent in capital assets.
This baiance will need to be brought positive, plus increased to once again have a safe level
of reserves. In March 2018, user rates were increased to begin the process of bringing the
fund balance positive. The Town Board has continued to raise rates to eventually have a
positive fund batance plus reserves.

¢ The total net position of the Town increased in 2020 in governmental activities and decreased
stightly in business-type activities funds. Total net position for the governmental activities is
$2,083,049 and business-type activities is $3,961,149,

¢ In 2011, the Town received notification from the Colorado Department of Public Health and
Environment that the Town’s water system was reclassified from ground water to ground
water under the direct influence of surface water, This change in classification required the
instaltation of additional filtration and chlorination equipment. The project began as
improvements to the Water Treatment Facility and installation of a water storage tank, but
since then it was determined that a pre-treatment facility was aiso needed and the property
owners requested that the access road to the Water Treatment Facility be relocated.

¢ In 2013, the Town was awarded an energy and mineral impact assistance fund grant in the
amount of $1,000,000, In 2014, the Town closed on a state revolving fund loan in the
amount of $1,370,241, $847,920 of which was principal forgiveness to round out the funding
for the project. The bids for the project came in higher than anticipated, plus the Town did not
have funds on hand to pay for the relocation of the access road. Additional funding from the
Departiment of Local Affairs in the amount of $950,000 covered the additional cost of the
Water Treatment Facility improvements and the new access road. The water treatment
facility improvements and the water storage tank are completed.  The improvements, which
consists of a new filtration system, are working so well that it is likely that the town will be
allowed to defer construction of the pretreatment building. In 2019 the Town received
approval fo transfer the unused funds for the pretreatment building be to replacement of the
transmission line. With the funds available, approximately 75% of the transmission line was
replaced. The remainder of the transmission line will be replaced when funds become
available.




¢ Inthe fall 0of 2013, a compliance inspection was completed on the Town's wastewater facility.
The Colorado Department of Public Health and Environment informed the Town that it was
not in compliance with total ammeonia limits. A Small Communities Grant in the amount of
$100,000 was obtained to evaluate the existing wastewater collection system and outline
feasible improvements and then develop preliminary design documents and site application
for the wastewater treatinent facility improvements. This project is ongoing,

Using This Annual Repori

This discussion and analysis is intended fo serve as an introduction to the Town of Yampa’s financial
statements. The Town’s basic financial statements are comprised of three components: 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements. This
report also containg other supplementary information in addition to the basic financial statements
themselves.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The Town of Yampa uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements. All the funds of the Town can be
divided into two categories: Governmental (General) Funds and Proprietary {Enterprise) Funds,

Governmental Funds

Most of the Town’s basic services are reported in a governmental fund, which focuses on cash flows. The
unrestricted balance left at year-end is available for spending in future years. The fund is reported using
the modified accrual accounting method, which measures cash and all other financial assets that can
readily be converted to cash. The governmental fund statements provide a detailed short-term view as to
cash, operations, and basic services provided.

The Town of Yampa maintains one governmental fund: General Fund. Information is presented in the
Governmental Fund Balance Sheet and the Governmental Fund Statement of Revenues, Expenditures and
Changes in Fund Balances, Annual budget appropriations are adopted for the fund. Budgetary
comparison statements are provided to demonstrate compliance with the budget.

Proprietary (Enterprise) Funds

The Town’s water and sewer services are reported in proprietary funds. They focus on overall economic
position rather than year-end fund balances. Enterprise funds are the tfype of proprietary funds used to
account for each of the Town’s utilities, Enterprise funds are used to report the same functions presented

in business-type activities in the governmental-wide financial statements, only in more detail.

Notes to the Financial Statement

The notes provide additional information that is essential to a full understanding of the data provided in
the government-wide and fund financial statements. The notes to the Financial Statements can be found
immediately after the basic financial statements.




Government-Wide Financial Analysis

Comparing the Basic Financial Statements from year-end 2019 to year-end 2020, net position has
increased in the General Fund and decreased slightly in the Proprietary (Enterprise) Fund.

Statement of Net Position

As noted earlier, net position may serve over time as a useful indicator of a government’s financial
position. The Town of Yampa’s assets exceeded liabilities by $6,044,198 at the close of 2020.

Net Position

2020 Governmental | 2020 Business-type

Activities Activities 2020 Total 2019 Total
Assets
Current and Other | 869,913 | $  (230557) |8 639356 | $ 546,699
ssets
Capital Assets 3 1,287,968 3 4,644,671 $ 5,932,639 $ 6,064,046
Total Assets $ 2,157,881 $ 4,414,114 $ 6,571,995 $ 6,610,745
Liabilities

Current Liabilities $ 4,870 3 9,777 % 14,647 $ 22,817
Retainage liability $ - 5 - $ - $ 29,728
Non-current

Deferred Inflows of

Resources 3 69,962 $ - $ 69,962 $ 68,133
Total Liabilities and | ¢ 74,832 | § 452,965 |'$ 527797 |'$ 579,755

Deferred Inflows

Net position

Net Investiient in

Capital Assets by 1,287,968 h 4,201,483 $ 5,489,451 $ 5,604,969

Restricted for Tabor

(Emergencies) $ 15,861 $ - $ 15,861 $ 15,401
Conservation Trust $ 132,344 $ - $ 132,344 3 126,591
iesztl'\'f;fd forO&M | ¢ - | 58277 |'$ 58277 | $ 56,047
Unrestricted b 646,876 $ (298,611) $ 348,265 $ 227,982
Total Net Position $ 2,083,049 $ 3,961,149 $ 6,044,198 $ 6,030,990

The largest of the Town’s net position (91%) reflects its investment in capital assets (land, buildings and
systems, infrastructure, and equipment) less any related debt used to acquire those assets that is still




outstanding, The Town uses these capital assets to provide services to residents and businesses;
consequently, these assets are not available for future spending. The remaining balance of net position is

unrestricted and may be used to meet the Town’s ongoing obligations to residents, businesses, and

creditors.

Statement of Activities

For 2020, total revenues for Governmental Activities exceeded expenses by $35,832. Total revenues for
Business-type Activities (Enterprise Fund) were less than expenses by {$22,624).

Changes in Net Position

iﬁﬂa i(t}i::emmenta! i()jg 5il;ssltless-type 2020 Total 2019 Total
Revenues

Governmental Activities
Taxes $ 183,997 $ 183,997 $ 164,676
Intergovernmental $ 39,601 $ 39,601 $ 55,235
Interest $ 1,240 $ 1,240 $ 3,751
Capital grants & contributions 3 15,000 $ 15000 | % 32,181
Other $ 8,764 $ 8,764 b 10,334

Business-type Activities
Charges for service-water % 165,699 $ 165699 | % 159,725
Charges for service-sewer $ 123,470 $ 123470 | % 117,086
Interest $ 914 $ 914 $ 2,552
Other-Grants b 54,283 $ 54283 | % 635,783
Total Revenues b 248,602 3 344,360 3 592,968 § 1,181,323

Expenses

Governmental Activities
Legislative $ 72,269 $ 72,269 | % 69,919
Public Works 3 59,062 $ 59,062 | % 83,520
Administrative $ 44,648 $ 44,648 | § 45,191
Depreciation 3 36,791 $ 36,791 $ 40,425

Business-type Activities
Water b 258,227 $ 258,227 $ 256,189
Sewer $ 108,763 $ 108,763 | $ 102,834
Total Expenses S 212,770 k) 366,990 $ 579,760 | % 598,078
Change in Net Position s 35832 | § 22,624) | s 13208 |5 283245
Net Position, Beginning of Year | o 5017017 | § 3,983,773 |$6,030,090 | §8 5447745
Net Position, End of Year § 2083040 | § 396,149 |$6,044,198 |$ 6,030,990




BUDGETARY HIGHLIGHTS

In the General Fund, there were no changes from the Town’s original to final budget. Actual revenues
were higher than budgeted due to grant funds received not anticipated when the budget was prepared and
a change in how sales tax is collected in Colorado., Overall, expenditures were less than anticipated. The
Town was unable o complete some projects, specifically, street improvements because of being
understaffed.

In the Proprietary (Enterprise) Fund (water/sewer) there were no changes from the Town's original to
final budget. Actual revenues were lower than budgeted due to less grant funds received. Expenditures
were less than anticipated due to less grant funds used on the water project.

CAPITAL ASSETS

At December 31, 2020, the Town had invested in a range of capital assets including land, buildings and
improvements, vehicles, equipment, infrastructure, and water and wastewater plants.

DEBT ADMINISTRATION

Debt was incurred in 2014 through a loan agreement with the Colorado Water Resources and Power
Development Authority. The loan amount was $1,370,241 which includes $847,920 in principal
forgiveness, reducing the loan amount to $552,321. Pay back of the loan began in 2015.

SUMMARY OF FINANCIAL CONDITION

Although the Town of Yampa continues to maintain a strong financial position overall, the enterprise
fund has taken a huge hit to cash reserves. Both water and sewer charges were increased in 2018 to begin
the process of bringing the enterprise fund back fo a positive position and have continued to be increased.

For the General Fund, ongoing basic maintenance services were provided. Street improvements through
gravel replacement on streets is an ongoing process when funding and staff time permit, No gravel
replacement took place in 2020,

For the Water and Sewer Fund, since 2011, when the Town received notification from the Colorado
Department of Public Health and Environment, that the Town’s water systent had been reclassified from
ground water to ground water under the direct influence of surface water, the Town has continued to work
on the required water freatment facility improvements {o provide additional filtration and chiorination and
on the instaltation of the additional water storage tank. Construction of the water treatment plant
improvements and the additional water storage tank reached substantial completion by the end of 2016,
except for some punch list items that were completed in 2017, A new access road into the water
treatment facility was completed in 2018, Bids for the construction of the new pretreatment building at
the water treatment facility came in higher than anticipated and due fo a lack of funding to complete the
project, the project was put on hold. The Town requested and Colorado Department of Public Health and
Environment approved transferring the unused pretreatment facility funding to replacement of the
transmission line. Although there was not enough funding to completely replace the transmission line,
approximately 75% of the Hne was replaced. The remainder of the line will be replaced at a future date
when funding becomes available,




In the fall of 2013, a compliance inspection at the wastewater treatment plant found that the plant was
exceeding its ammonia levels and planning for the necessary improvements to bring the plant into
compliance began, Planning continued in 2017 through 2019 and into 2020, but it was determined that
construction funding would not be available due to the large outlay of cash for the water projects and tack
of outside funding. Alternatives for improvements and funding continue to be explored.

REQUESTS FOR INFORMATION

This financial report is designed to provide residents, taxpayers, customers, investors, and creditors with a
general overview of the Town’s finances and to show the Town’s accountability for the funds and assets
it receives. If you have questions about this report or need additional information, contact the Town
Clerk/Treasurer, P.O. Box 224, Yampa, CO 80483 or call (970) 638-4511 or e-maii
clerk@townofyampa.com,




Assets:
Cash and cash equivalents
Accounts receivable
Due from other governments
Properly taxes receivable
Capital assets, net of accumulated
depreciation

Tolal assets

Liabilities:
Accounts payable and other
current liabilities
Refainage liability
Escrow deposit liability
Noncurrent liabilities:
Due within one year
Pue in more than one year

Total liabilities

Deferred inflows of resources:
Deferred property faxes

Total deferred inflows of resources

Net position:
Netinvestment in capital assets
Restricted for;
Operations and maintenance reserve
Open space and parks
Emergencies
Unrestricted

Total net position

See accompanying notes f{o financial statements.

TOWN OF YAMPA, COLORADC

Statement of Net Position
December 31, 2020
{with summarized fInanclal Information as of December 31, 2019)

2020

Governmental Business-Type 2019

Activities Activilies Total Total
$ 761,136 $ (235947 & 525,189 $ 442 383
4,908 5,390 10,298 10,637
33,907 - 33,907 25,646
69,962 - 69,962 68,133
1,287,068 4,644 671 5932 630 6,064,046
2,157,881 4.414 114 8,571,095 6,610,745
4 870 8,777 13,647 21,817
- - - 29,728
- 1,000 1,000 1,000
- 16,049 16,049 15,889
- 427,139 427,139 443,188
4,870 452 965 457 835 511,622
69,962 - 69,862 68,133
69,962 - 69,862 68,133
1,287,968 4,201 483 5,489 451 5,604,069
- 58,277 58,277 56,047
132,344 - 132,344 126,591
15,861 - 15,861 15,401
646,876 (298,611) 348,265 227,982
$ 2,083,049 $ 3,961,149 $ 6,044,198 % 6,030,990
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TOWN OF YAMPA, COLORADO
General Fund
Balance Sheet
December 31, 2020

(with summarized financial Informatlon for the year ended December 31, 2019)

Assets:
Cash and cash equivalents
Accounts receivable
Due from other governments
Properly taxes receivable

Total assets

Liabilities, deferred inflows of resources and fund balance:

Liahilities:
Accounts payable

Total liabilities

Deferred inflows of resources:
Deferred property taxes

Total deferred inflows of resources

Fund balance:
Restricted for;
Open space and parks
Emergencies
Unassigned

Total fund balance

Totat liabilities, deferred inflows of resources,
and fund balance

2020 2019

761,136 $ 724,632
4,908 4,104
33,907 14,578
69,962 68,133
869,913 $ 811,447
4870 % 5856
4,870 5,856
69,062 68,133
69,962 68,133
132,344 126,591
16,861 15,401
646,876 595,466
795,081 737,458
869,913 $ 811,447

See accompanying notes to financial statements.
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TOWN OF YAMPA, COLORADO
Reconciliation of the General Fund Balance Sheet
to the Statement of Net Position
December 31, 2020

General fund balance $ 795,081

Amounts reported for governmental activities in the statement of net
position are different because:

Capital assets used in governmental aciivilies are not financial resources
and therefore are not reported in the governmental funds. 1,287,068

Governmentai aclivilies net position $ 2,083,049

Ses accompanying notes to financial statements.
13




TOWN OF YAMPA, COLORADO
General Fund

Statement of Revenues, Expenditures and Changes in Fund Balance
For the Year Ended December 31, 2020

(with summarized financlal informatlion for the year ended December 31, 2018)

2020 2019
Revenues:
Taxes:
Property by 67,454 65,865
Sales 112,153 94,382
Specific ownership 4,390 4,429
Intergovernmental 27,097 43,003
Franchise fees 12,504 12,142
Grants 15,000 32,181
Interest 1,240 3,751
Other 8,764 10,334
Total revenues 248,602 266,177
Expendifures:
Legislative 72,269 65,919
Pubtlic works 59,062 83,520
Administrative 44 648 45191
Capital outlay 15,000 -
Total expenditures 190,979 198,630
Net change in fund balance 57,623 67,547
Fund balance, beginning of year 737,458 669,911
Fund balance, end of year $ 795,081 737,458

See accompanying notes to financial statements.

14




TOWN OF YAMPA, COLORADO
Reconciliation of the Statement of Revenues, Expenditures and Changes in
General Fund Balance to the Statement of Activities
For the Year Ended December 31, 2020

Change in fund balance - general fund 3 57,623

Amounts reported for governmental activities in the statement of activilies
are different because:

Governmental funds report capital outlays as expenditures. However,
in the statement of aclivities, the costofthose assets is allocated
over their estimaled useful lives and reported as depreciation expense:

Capitalized expenditures 15,000
Depreciation (36,791}
Change in net position of governmental activites $ 35,832

See accompanying notes to financial statements.
15




TOWN OF YAMPA, COLORADO
Enterprise Fund
Statement of Net Posifion
December 31, 2020
{with summarized financial information for the year ended December 31, 2019)

2020 2019
Assets
Currenf assetfs:

Cash and cash equivalents $ - $ -

Accounts receivable 5,390 6,433

Due from other governments - 11,068

Tolal current assets 5,300 17,601
Noncurrent assets:
Capital assets, net of accumulated depreclation 4,644 671 4,754 287
Total noncurrent assets 4,644,671 4,754,287
Total assets 4 650,061 4,771,788
Liabilities:
Current liabilities:

Cash overdraft 235,947 282,249

Accounts payable and accrued liabilities 8,777 15,861

Retainage liability - 29,728

Escrow deposit liabiiity 1,000 1,000

Note payabie, current portion 16,049 15,889

Total current liabilities 261,773 344,827
Noncurrent liabilities:

Note payable, net of current portion 427,139 443,188
Total liabilities 688,912 788,015
Net position:

Net investment in capital assets 4,201,483 4,285,210
Restricted for:
Operations and maintenance reserve 58,277 56,047
Unrestricted (deficit) (208,611} {(367,484)
Total net position $ 3,861,149 $ 3,983,773

See accompanying notes to financial statements.
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TOWN OF YAMPA, COLORADO
Enterprise Fund
Statement of Revenues, Expenses, and Changes in Net Position
For the Year Ended December 31, 2020
{with summarized financial informatlon for the year ended December 31, 2019}

2020 2019

Operating revenues:

Charges for senicas $ 280,852 $ 270,600

Other income 8,317 8,211
Total operating revenues 289,169 276,811
Operating expenses:

Wages and benefits 99,334 120,677

Repairs and maintenance 22,308 16,912

Administrative 22,480 21,438

Utilities 26,833 18,645

Other operating 35,562 20,579

Water storage 26,589 25,938

Depreciation 129,333 130,125
Total operating expenses 362,438 354,314
Operating income (loss) {73,270} (77,503}
Non-operating revenues (expenses):

Capital grants 49,283 635,783

Interestincome 914 2,652

Interest expense {4,551} (4,709)
Net non-operating revenues 45,646 633,626
income (loss) before other revenues, expenses, gains and losses (27,624) 556,123
Other rovenues, expenses, gains and losses:

Water tap fees 5,000 -
Other revenues, expenses, gains and losses 5,000 -
Change in net position (22,624} 556,123
Net position, beginning of year 3,983,773 3,427,650
Net position, end of year $ 3,961,148 $ 3983773

See accompanying notes to financial statements.
17




TOWN OF YAMPA, COLORADO
Enterprise Fund
Statement of Cash Flows
For the Year Ended December 31,2020
{with summarized financial informatioin for the year ended December 31, 2019)

2020 2019
Cash flows from operating activities:

Cash received from customers $ 281,895 $ 274,773

Cash received from other sotirces 8,317 6,211

Cash payments to vendors for goods and senvices (163,381) {136,305)

Cash payments to employees for senices {76,909) {89,668)
Net cash provided by operaling activilies 49,822 55,011
Cash flows from capital and related financing activities:

Proceeds from capital granis 80,351 627 462

Cash paid for capital assets (49,445) (682,235)

Principal paid on note payable (15,889) (16,732)

Interest paid on note payable {4,551) (4,709)

Collection of tap fees 5,000 -
Net cash provided (used) by capital and related

financing aciivities (4,534) (75,214)
Cash flows from investing activities:

Interest received a14 25562
Net cash provided by investing activities 914 2,652
Net change in cash and cash equivalents 46,302 {17,651)
Cash overdraft, beginning of year (282,24%) {264,698}
Cash overdraft, end of year $ (235,947 $ (282,249}
Reconciliation of operating income to net

cash provided by operating activities:

Operating income $ (73270) $ (77,503)

Adjustmenis to reconcile operating income to

net cash provided by operating activilies:
Depreciation 129,333 130,125
{Increase) decrease in:
Accounis receivable 1,043 4173
(Decrease) increase in:
Accounts payable and accrued liabilities,
net of capital portion (7,184) (1,784)
Net cash provided by operating activities % 49922 $ 55,011

Sea accompanying notes fo financial statements.
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TOWN OF YAMPA, COLORADO

Fiduciary Fund - Police Pension Trust Fund

Statement of Fiduciary Net Position

{with summarized financial information as of December 31, 2019)

Assets:
Investmentis

Total assets

Net position:
Held in trust for pension benefits

Tolal net position

December 31, 2020

2020 2019
22,522 $ 22,359
22,622 22 359
22,622 22,359
22,622 $ 22,3569

See accompanying notes to financial statements.
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TOWN OF YAMPA, COLORADO
Fiduciary Fund - Police Pension Trust Fund
Statement of Changes in Fiduciary Net Position
For the Year Ended December 31, 2020
(with summarized fInancial Information for the year ended December 31, 2019)

2020 2019
Additions:
Interest $ 163 $ 516
Net position, beginning of year 22,359 21,843
Net position, end of year $ 22 522 5 22,359

See accompanying notes fo financial statements.




TOWN OF YAMPA, COLORADO
Notes to Financial Statements
December 31, 2020
(with summarized flnancial information as of and for the year ended December 31, 2019)

Note 1: Summary of Significant Accounting Policies

The Town of Yampa, Colorade (the Town) was incorporated on Aprit 17, 1908 in Routt County and is governed by a
publicly elected Board of Trustees. The Town provides general government, public works, waler and sewer services
for the Town'’s residents.

The Town’s financial statements are prepared in accordance with U.S. generalily accepted accounting principles (US
GAAP). The Governmental Accounting Standards Board (GASB) is the standard-sefting body for the establishment of
US GAAP in governmental entities. The following summary of the more significant accounting policies of the Town is
presented to assist the reader in inlerpreling thess financial statements and should be viewed as an integral part of this
report.

Reporting Entity

The reporting entity consists of (a) the primary government, i.e., the Town, and (b} organizations for which the Town is
financially accountable. The Town does not have any component units for which it is financially accountable.

Measurement Focus and Basis of Accounting

The government-wide financial statements and proprietary {enterprise) fund financial statements use & flow of economic
resources measurement focus to determine net income and financial position. The accounding principles used are
similar to those applicable to businesses in the private sector and maintained on the accrual basis of aceounting.
Revenues are recognized when earned and expenses are recognized when incurred.

Governmental fund financia! statements use a current financial resources measurement focus and are maintained on
the medified accrual basis of accounting. Revenues are recognized when they become susceptible to accrual; that is,
when they become both measurable and available to finance expenditures of the current period. Revenues are
considered fo be available when they are collected within the current period or soon encugh thereafter fo pay liabilities
of the current period. The Town considers revenues collected within 60 days after year end to be available and thus
recognizes them as revenues in the current year.

Property taxes are recognized as revenue in the year for which they are levied. Grants and similar kems are recognized
as revenue as soon as all eligibility requirements imposed by the provider have been met.

Financial Statement Presentation

Government-wide Financial Statements

The statement of net position and the statement of activities report information about the nonfiduciary activities of the
Town. The Town's activities are categorized as either governmental activities or business-type activities.

The statement of activities presents a comparison between direct expenses and program revenues for each function
of the Town's governmental functions and business-type activities, The governmental functions are supported by
general revenues (e.g., taxes, interest). The statement of activities reduces gross expenses (including depreciation)
by related program revenues. Direct expenses are those that are clearly identified with a specific programt. Program
revenues include {(a) charges for services and (b) grants and contributions that are restricted for the operating or capital
requirements of a specific program. All taxes and other revenues not meeting the criteria for classification as program
revenues are reported as general revenues.

Fund Financial Statements

The fund financial statements report information about the Town’s funds.
The Town reports the following major governmental fund:

The General Fund is the Town's primary operating fund. It accounis for all financial resources of the Town, except
those required o be accounted for in another fund.
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TOWN OF YAMPA, COLORADO
Notes to Financial Statenmtents
December 31, 2020
{with summarized financial information as of and for the year ended December 31, 2019)

Note 1: Summary of Significant Accounting Policies (continued)

Financial Statement Presentation {continued)

Fund Financial Statements {continued)

The Town reports the following major proprietary or business-type fund:

The Enterprise Fund accounts for the activities of the water and sewer utilities of the Town that are provided to ifs
residents. The major sources of revenue are from user fees, which are used for operations, and from tap fees,
which are used for capital improvements.

Fund Balance Presentation

Fund bafances of the governmental fund are classified as follows:

Non-spendabfe — includes amounts that cannot be spent because they are either (a) not in spendable form or
(b) legally or contractually required to be maintained intact.

Restricted - includes amounts that can be spent only for specific purposes because of constitutional provisions
or enabling legislation, or because of constrainis that are externally imposed by creditors, grantors,
contributors or the [aws or regulations of other governments.

Committed — includes amounts that can be spent only for specific purposes pursuant to constraints imposed
by formai action of the Town. Such formal action may be in form of an ordinance or resolution and may only
be modified or rescinded by a subsequent formal action.

Assigned - includes amounts that are intended by the Town to be used for specific purposes, but are neither
resfricted nor committed. Assignments may be made only by the Board of Trustess.

Unassigned - represents the residual positive balance within the General Fund, which has not been restricted,
committed or assigned.

Assets, Liabilities, Deferred Inflows of Resources, and Net Posilion

Cash and Investments

The Town's cash includes cash on hand and demand deposits. Fhe Town's investment in the Colorado Local
Government Liquid Asset Trust (COLOTRUST) PLUS+ fund is measured at net asset value, equal to $1.00 per
share.

Accounts Receivable

Receivables consist of amounts due from residents for water and sewer utilities and amounts due from other
governments for taxes and reimbursable grants. Management reviews receivables peariodically to establish an
allowance for uncollectible accounts. The Town considers all receivables to be fully collectible as of December
31, 2020 and 2019. Therefore, no allowance for uncollectible accounts has been established.
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TOWN OF YAMPA, COLORADO
Notes to Financial Statements
December 31, 2020
(with summarized financial information as of and for the year ended December 31, 2019)

Note 1: Summary of Significant Accounting Policies {continued)

Assels, Liabilities, Deferred Inflows of Resources, and Nef Position (continued)
Capital Assets
Capital assets include property, water and sewer systems, vehicles, equipment and infrastructure assets. Capital
assets are defined by the Town as assefs with an initial cost of $1,000 or more and an estimated useful life in
aexcess of one year. Such assets are recorded at historical cost if purchased or estimated fair value if donated.
The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend asset
lives are not capitalized.

Capitat assets are depreciated using the straight-line method over the following estimated useful lives:

Years
Infrasiructure 50
Water and sewer systems 40-50
Buildings 40
Vehicles 5
Equipment 3-10

Deferred Inflows of Resources

In addition fo liabilities, the statement of net position includes a separate section for deferred inflows of resources.
Deferred inflows of rescurces represent an acquisition of net position that applies to future periods and will not be
recognized as an inflow of resources (revenue) until that time. The Town's deferred inflows of resources consist
solely of unavailable revenues from property taxes.

Operating and Non-Operaling Revenues and Expenses

The proprietary fund financial statements distinguish operating revenues and expenses from non-operating items.
Operating revenues and expenses are those that result from providing services associated with the principal activities
of the Town’s business-type aclivities. Operating expenses include the cost of ongoing operations, related
administrative expenses, and depreciation expense. Non-operating revenues and expenses are all those that do not
meet the criteria described previously.

Properly Taxes

Property taxes are levied on December 15 of each year and attach as an enforceable lien on property on January 1.
Taxes are payable in full on April 30 or in two installments on February 28 and June 15. The Routt County Treasurer's
office collects property taxes and remits collections to the Town on a monthly basis. In accordance with LIS GAAP, the
assessed but uncollected property taxes have been recorded as receivable and as deferred inflows of resources as
property taxes are assessed in one year as a lien on the property but not collected by the Town until the subsequent
year.

Use of Estimales

The preparation of financial statements in conformity with US GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities as
of the date of the financial statements, and the reported amount of revenues and expenses during the reporing period.
Actual results could differ from those estimates.

Comparalive Financial Statements
The financial statements include certain prior-year summarized comparative information in fotal. Such information does
not include sufficient detail to constitute a presentation in conformity with US GAAP. Accordingly, such information

should be read in conjunction with the Town's audited financial statements for the year ended December 31, 2019,
from which the summarized information was derived.
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TOWN OF YAMPA, COLORADO
Notes to Financlal Statements
December 31, 2020
{with summarlzed financial information as of and for the year ended December 31, 2019)

Note 2: Stewardship, Compliance and Accountability
Budgetary Information

The annual budget is adopted on a basis consistent with US GAAP for the General Fund. The Enterprise Fund adopts
a budget on a non-US GAAP basis wherein depreciation is not budgeted; capital expenditures and principal payments
on debt are budgeted and recorded as expenditures. All annual appropriations lapse at year end.

The Town conforms o the following procedures, in compliance with CRS, Title 28, Article 1, in establishing the
budgetary data reflected in the financial statements:

s  Prior to October 15, the Town Clerk submits to the Board of Trustees a proposed operating budget for the
fiscat year commencing the following January 1. The budget includes proposed expenditures and the means
of financing them.

« Public hearings are conducted by the Board of Trustees to obtain taxpayer comments.
«  Prior to December 31, the budget is adopted by formal resolution.

¢ Expenditures may not legally exceed appropriations at the fund level. Revisions that alter the total
expenditures must be approved by the Board of Trustees.

s Al appropriations lapse at the end of each fiscal year.
The Town did not adopt any supplemental appropriations during the year.
Compliance
Expenditures did not exceed appropriations in any fund for the year ended December 31, 2020.
TABOR Amendment

in November 1992, Colorado voters amended Article X of the Colorado Constitution by adding Section 20, commonly
known as the Taxpayer's Bill of Rights (TABOR). TABOR contains tax spending, revenue and debt limitations which
apply to the State of Colorado and all local governments. TABOR requires, with certain exceptions, advance voter
approval for any new tax, tax rate increass, mill levy above that for the prior year, extension of any expiring fax, or tax
policy change directly causing a net fax revenue gain to any tocal government.

Future spending and revenue limits are determined based on the prior year's fiscal year spending adjusted for allowable
increases based upon inflation and local growth. Fiscal year spending is generally defined as expenditures plus reserve
increases with cerlain excepfions. Revenue in excess of the fiscal year spending limit must be refunded unless the
voters approve retention of such revenue.

Except for refinancing bonded debt at a lower interest rate or adding new employees to existing pensfon plans, TABOR
requires advance voter approval for the creation of any multiple-fiscal year debt or other financial obligation unless
adequate present cash reserves are pledged irrevocably and held for payments in alt future fiscal years.

TABOR requires local governments fo establish emergency reserves. These reserves must be at [east 3% of fiscal
year spending {excluding bonded debt service). Local governments are not allowed to use the emergency reserves to
compensate for economic conditions, revenue shortfalls, or salary or benefit increases. The Town has reserved
$15,861 of the December 31, 2020 fund balance in the General Fund for this purpose.

The Town's voters passed a ballot question in April 1998, permitting the Town to collect, retain and expend all reventes
and other funds collected during 1997 and each subsequent year. The ballot question also stipulated that no property
tax mill levy shall be increased at any time, nor shall any new tax be imposed without the prior approval of the Town’'s
voters.

The Town's management believes it is in compliance with the financial provisions of TABOR. However, TABOR is
complex and subject to interpretation. Many of its provisions may require judicial interpretation.
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TOWN OF YAMPA, COLORADO
Notes to Financial Statements
December 31, 2020
(with summarized financial informatlon as of and for the year ended December 31, 2019)

Note 3: Detailed Notes on All Funds
Deposits

The carrying amount of the Town's deposits as of December 31, 2020 and 2019 was $212,208 and $158,105,
respectively, and bank balances were $233,306 and $342,286, respectively. Of the bank balances, $233,306 and
$268,666 as of December 31, 2020 and 2019, respectively, was covered by federal deposit insurance and $0 and
$73,620, respectively, was uninsured but collateralized in accordance with provisions of the Colorado Public Deposit
Protection Act (PDPA).

The PDPA requires that all units of local government deposit cash in eligible public depositories; eligibility is determined
by state regulators. Amounts on deposit in excess of federal insurance levels must be collateralized. The eligible
collateral is determined by the PDPA. The PDPA allows the institution to create a single collateral pool for all public
funds. The collateral pool is to be maintained by another institution or held in trust for all the uninsured public deposits
as a group. The market valus of the collateral must equal or exceed 102% of the aggregate uninsured deposis.

investmenls

As of December 31, 2020 and 2019, the Town had $331,901 and $306,711, respeciively, invested in the COLOTRUST
PLUS+ fund, including $22,522 and $22,359, respactivaly, of police pension trust fund assets, COLOTRUST PLUS+
is a short-term money market fund organized in conformity with Part 7 of Article 75 of Tille 24, CRS. The porifolio offers
Colorado governmental entities a convenient and efficient means to pool their funds to take advantage of short-term
invesiments and maximize net interest earnings. COLOTRUST PLUS+'s investment objective is to obtain as high a
level of current income as is consistent with the preservation of capital and liquidity. The invesiment adviser for
COLOTRUST PLUS+ is Public Trust Advisors LLC, a Colorado-based investment adviser, registered with the SEC.
The portfolio manager is responsible for making all of the investment decisions for the portfolio. Wells Fargo Bank,
N.A. Is custodian of the portfolio’s securities and cash. COLOTRUST PLUS+ porifolio invests in U.S. Treasury
securities, federal Instrumentality securities, agency securities, repurchase agreements, li-party repurchase
agreements, collateralized bank deposits, the highest rated commercial paper, and highly-rated corporate bonds. The
porifolio’s weighted average maturity to reset is kept under 80 days, which helps to enhance liquidity and limits market
price exposure, The COLOTRUST PLUS+ fund holds a *AAAMm' rating by Standard and Poor's.

The Town's investments are subject to interest rale, credit risk, and concentration of credit risk. As a means of limiting

its exposure to fair value losses arising from rising interest rates, the Town currently invests only in highly fiquid
investment pools which may be redeemed at any time.
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TOWN OF YAMPA, COLCRADO

Notes to Financlal Statements
December 31, 2020
{with summarized firanclal Information as of and for the year ended December 31, 2019)

Note 3: Detalled Notes on All Funds (continued)

Capitaf Assols

Capital asset activity for the year ended December 31, 2020 is summarized below:

Beginning Ending
Balance Additions Retirements Balance
Governmental activities:
Land $ 283,866 - $ - $ 293,866
Other capital assels:
Buildings 1,285,948 - - 1,285,948
Equipment 115,827 15,000 - 130,827
Vehicles 17,840 - - 17,840
Infrasiructure 130,167 - - 130,167
Total other capital assets at
cost 1,549,782 15,000 - 1,664,782
Less accumulated
depreciation for:
Buildings (321,331) (32,334) - (353,665)
Equipment (115,827} {125) - {115,852)
Vehicles (14,448) {1,850) “ {16,298)
Infrastructure (82,383) {2,482) - {84,865)
Total accumulated
depreciation {533,989) {36,791) - {(670,780)
Other capital assels, net 1,015,793 {21,791) - 994,002
Governmental aclivities capital
assets, net $ 1,309,759 (21,791 § - $ 1,287,968
Business-type activities:
Ltand $ 54,956 - % - $ 54,956
Other capital assets:
Buildings and systems 6,151,175 19,717 - 6,170,892
Equipment 47,389 - - 47,389
Total other capital assefs at
cost 6,108,664 19,717 - 6,218,281
Less accumulated depreciation
for:
Buildings and systems (1,455,087} (128,612) - {1,683,699)
Eqguipment (44,148) (721} - (44 867)
Total accumutated
depreciation {1,498,233) {129,333) - {1,628,566)
Business-type activiies capital
assets, net $ 4,754,287 (108,616 & - $ 4644671
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TOWN OF YAMPA, COLORADO
Notes to Financial Statements
December 31, 2020
(with summarized financlal Informatlon as of and for the year endaed Dacember 31, 2019)
Note 3: Defailed Notes on All Funds (continued)
Capital Assets (continued)

Depreciation expense was charged to functions of the Town as follows during 2020 and 2019:

2020 2019
Governmental activities:

Unallocated $ 36,791 % 40,425
Total - governmental activities % 38,791 5 40,425
Business-type activities:

Water $ 124,316 5 124,715

Sewer 5,017 5410
Tofal - business-type activities $ 129,333 $ 130,125

L.ong-Term Liabilities

The Town entered into a $1,370,241 loan agreement with the Colorado Water Resources and Power Development
Authority {CWRPDA) on May 6, 2014. Temms of the loan agreement include principal forgiveness of $847,920 by
CWRPDA to a reduced principal amount of $5622,321 and the loan carries a 1.0% interest rate. Proceeds of the loan
were used for water treatment plant improvements that included filtration and chiorination upgrades, an additional
finished water storage tank, source protection of infiliration gallery, and replacement of transmission lines.

The first loan payment of $1,683, including principal and interest, was paid on November 1, 2015, Remaining principal
and interest payments of $10,220 are due semi-annually on May 1 and November 1 until maturity on May 1, 2045

The loan agreement requires the Town to maintain an operations and maintenance reserve fund equal to three months
of system operation and maintenance expenses. The Town has reserved $58,277 of its Enterprise Fund net position
for this purpose as of December 31, 2020. However, the Town is not in compliance with this requirement as it does
not have sufficient current working capital to cover the required reserve as of December 31, 2020. Terms of the
agreement require the shortfall to be made up in 24 months.

Long-term liability activity for the year ended December 31, 2020 was as follows:

Amounts
Beginning Ending Due Within
Balance Additions Reductions Balance One Year
Business-type activities:
CWRPDAnNote payable $ 459,077 $ - $ (15,889) $ 443188 $ 16,049
$ 459077 $ - $ (15889 $ 443188 $ 16,049
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TOWN OF YAMPA, COLORADO
Notes to Financial Statements
December 31, 2020
{with summarized financial information as of and for the year ended December 31, 2019}

Note 3: Detailed Notes on All Funds (continued)

Long-Term Liabilities (continued)

The CWRPDA loan agresment also includes a rate covenant whereby the Town's Enterprise Fund's water and sewer
system net revenue, after meeting operation and maintenance expenses, is required to be sufficient to cover 110% of

the debt service coming due. The following is the Town's calculation of the rate covenant for the year ended December
31, 2020:

System revenues:
Charges for senices:

Water $ 157,382
Sewer 123,470
Total system revenues 280,852

System operating expenses:

Water 253,676

Sewer 108,763

l.ess depreciation (129,333)
Totat system operaling expenses 233,106
Net system revenues $ 47,746
Annuai debt senvice payments $ 20,441

Net system revenues /annual
debt service payments 234%

The Town's net system revenuss were sufficient to meet the rate covenant requirements for the year ended December
31, 2020.

Debt service requirements as of December 31, 2020 were as follows:

Year Principat Interest Total
2021 $ 16,049 $ 4,392 $ 20,441
2022 16,210 4,231 20,441
2023 16,372 4,069 20,441
2024 16,536 3,904 20,440
2025 16,702 3,736 20,441
2026-2030 86,055 16,148 102,203
2031-2035 90,456 11,747 102,203
2036-2040 95,082 7,121 102,203
2041-2045 89,726 2,257 91,983

$ 443,188 5 57,608 $ 500,796
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TOWN OF YAMPA, COLORADO
Notes to Financial Statements
December 31, 2020
(with summarized financlial information as of and for the year ended December 31, 2019)

Note 3: Detalled Notes on All Funds (continued)
Governmental Fund Balances

The Town has restricted fund balances as of Dacember 31, 2020 for the following:
+ Emergency reserve required by TABOR
» Accumulated conservation trust funds from net proceeds of the Colorado Lottery to be used for parks,
recreation facilities, open space, environmental education, and wildlife habitat.

When expenditures are incurred and both restricted and unrestricted resources are available, it is the Town's policy to
use restricted resources first, then unrestricted resources in the order of commitied, assigned, and then unassigned,
as they are needed.

Note 4: Other Information

Police Pension Trust Fund

The Town's police employees are covered by a defined contribution plan recorded as the police pension trust fund.
Participants contribute 8% of their compensation and the Town mafches. Participants are fully vested in the plan
immediately. The Town had no qualifying police employees during the years ended December 31, 2020 and 2019.
Commitments

Yamcolo Reserveir Storage Agreement

The Town entered into an extension and amendment agreement with the Upper Yampa Water Conservancy District
effective July 15, 2011 for 300-acre feet of storage water in the Yamcolo Reservoir for thirty years terminating July 15,
2041. The purchase price for the storage water is subject to an annual CPl increase, The Town paid $85.83 per acre
foot of storage water for the year ended December 31, 2020.

Water Tank Access Road

The Town purchased land for its water tank improvement project in 2015 and agreed to pay the seller an annual access
road user fee over the life of the use of the access road. The annual fee, due January 1%, was $1,639 in 2017 and
increases 3% compounded annually until January 1, 2065 when the annual fes will remain at $6,575.

Risk Management

The Town s exposed to various risks of loss related to torts; theft of, damage to and destruction of assets: errors and
omissions; injuries to employees, and natural disasters. The Town maintains commercial insurance for these risks of
loss, including workers compensation. Seftled claims have not exceeded coverage in the past three fiscal years.
Subsequent Events

The Town has evaluated subsequent events through September 29, 2021, the date these financial statements were
available fo be issued.
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TOWN OF YAMPA, COLORADO
General Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual

For the Year Ended December 31,2020

Original
and Final
Budget Actual Variance
Revenues:
Taxes:
Property % 68,133 $ 87 454 % (679)
Sales and use 83,000 112,153 29,153
Specific ownership 4,700 4,390 (310)
Intergovernmentai 24,700 27,097 2,397
Franchise fees 11,000 12,504 1,604
Grants - 15,000 15,000
interest 400 1,240 840
Cther 8,166 8,764 598
Total revenues 200,099 248 602 48 503
Expenditures:
Legis|ative:
Wages and benefits 62,630 63,462 (832)
Law enforcement 6,600 8,720 (2,220)
Other 2,000 87 1,913
Public works:
Wages and benefils 55,089 38,4563 16,606
Streets 22,690 14,598 8,002
Repairs and maintenance 4,430 590 3,840
Cther 11,976 5411 6,565
Administrative:
Insurance 11,364 11,228 136
Building 19,912 13,562 6,350
Professional fees 5,000 4,406 594
Treasurer fees 1,500 1,347 1563
Office 6,150 5270 880
Cther 12,176 8,835 3,341
Capital outlay - 15,000 {15,000}
Total expenditures 221,387 190,879 30418
Net change in fund balance (21,298) 57,623 $ 78,921
Fund balance, beginning of year 737,468 737,458
Fund balance, end of year $ 716,160 $ 766,081
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Budget (Non-US GAAP Basis) and Actual
For the Year Ended December 31, 2020

Revenues:

Charges for sendces:
Water
Sewer

Grants

Interest

Water tap fees

Other

Tolal revenues

Expenditures:
Wages and benefils
Repairs and maintenance
Adminisirative
Utilities
Other operating
Water storage
Capital outlay
Debt sendce:

Principal
Interest

Total expendifures

Excess of revenues over expendifures

Reconciliation to US GAAP basis:
Debt sendce principal payments
Capitalized expenditures
Depreciation

Change in nel position - US GAAP basis

Net position, beginning of year

Net position, end of year

TOWN OF YAMPA, COLORADO
Enterprise Fund
Schedule of Revenues, Expenditures and Changes in Net Position
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Original
and Final
Budget Actual Variance
$ 159,500 $ 157,382 (2,118)
117,200 123,470 6,270
181,000 49,283 (131,717}
1,000 914 {86)
- 5,000 5,000
5,300 8,317 3,017
464,000 344,366 (119,634)
114,930 99,334 15,696
20,840 22,308 (1.468)
28,962 22,480 6,482
21,920 25,833 (4,913)
390,834 35,562 4272
27672 26 589 1,083
181,000 19,717 161,283
15,889 15,889 -
4,551 4,551 -
455,698 273,263 182,335
$ 8,402 71,103 62,701
15,889
19,717
(129,333)
(22,624)
3,983,773
$ 3,061,149




:The pubhc report burden for tlns mformatlon collection is cstm]ated to av cmgc 380 hours annually. ' . - Form # 350-050-36

City orCounty: Town of Yampa
LOCAL IMGHWAY FINANCE REPORT YEAR ENDING::
: i December 2020
This Information From The Records of. : ~ [Prepared By: ‘Sheila Symens
Town of Yampa : Phone: 970—638 4511

1. DISPOSIT ION OF HIGHWAVY-USFR REVIH\IUIE AVAILABLE FOR LOCAL GOVﬂlNMINT IZXPEND]TURE '

: A. Local B. Lecal C. Receipts from D Receipts from
ITEM Motor-Fucl Motor-Vehicle State Highway- Federal Highway
Taxes ‘Faxes User Taxes Administhration
. Total receipts available
2. Minus amount used for collection expenses
3. Minus amount used for nonhighway purposes
4. Minus amount used for mass transit
5. Remainder used for highway pumposes
1. RECEIPTS FOR ROAD AND STREET PURPOSES 10, DISBURSEMENTS FOR ROAD
: AND STREET PURPOSFS
ITEM AMOUNT I'TEM AMOUNT

A, Receipts firom loeal sources: A. Locat highway disbursements:

{. Local highway-user taxes 1. Capital outlay {from page 2) 6,204

a. Motor Fuel (fromItemLA.5.) 2. Maintenance: ’ 16,312

b. Motor Vehicle (ﬁ‘om item LB.S) 3. Road and street services:

¢. Total {a.h.) a. Traffic control operations ]
2, General fund appropriations 0 b. Snow and ice removal 4,954
3. Other local imposts (from page 2) 56,561 ¢, Other 7,005
4, Miscellaneous local receipts (fompage 2) 13 d. Total (a. through ¢.) 12,049
5. Transfers from toll facilities 0 4. General administration & miscellanecus 35,680
6. Proceeds of sale of bonds and notes: 5. Highway law enforcement and safely 2,878

a. Bonds - Original Issues o 6. Total {1 through 5) 73,123
b. Bonds - Refunding Issues 0 |B. Debtservice on local obllg'mons
c. Notes : 0 1. Bonds:
d. Total (a. +b.+¢) [i} a. Interest
7. Total (1 through 6)
B. Private Contributions ¢. Total(a.+b.)

0

01
04
C. Receipts from State government 2, Notes: — L
(from page 2) ‘ a. Interest : o] ::
D, Reeeipts from Federal G(I\‘El nment : b. Redemption 0
(from page 2) ¢. Totai(a. +b.) 0
%, Total receipts (AL7+B+C+D 3. Total (l.c +2.c) 0
0
0
3

b. Redemption

C. Payments to State for highways
D, Payments to foll facilitics
L. Total disburscments (A.6 +B.3 +C+D) 73,12

IV, LOCAL HIGH\VAY bBEBT STATUS

{Show all entries at par)

Opening Debt Amouni Issued Redemptions Closing Debt
A. Bonds (Total) : 0 0

0 o .
i, Bonds (Refunding Port;on) 0 0— -
B. Notes (Total) : 0 0 0 o] -

V. LOCAL ROAD AND STREET FUND BALANCE

A Beginning Balance |B. Total Receipts|C. Total Disbwiseinents| D, Ending Balance E. Reconciliation

0 73,123 73,123 o G
Notes and Commnients: : : -
-FORM IFHWA-536 (Rev. 1-05) PREVIQUS EDITIONS OBSOLETE 5 (Next Page)
3 : 1 : :
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ASTATE:
e e e e e Colorado :
LOCAL HIGHWAY FINANCE REPORT ) YEAR ENDING (mmvyy)y: =
o December 2020

H. RECEIPTS FOR ROAD AND STREET PURPOSES - DETAIL

ITEM AMOUNT
Ad, Miscellaneous local receipts:

TTEM
A.3. Other local imposts;

_AMOUNT

a. Property Taxes and Assessiments a. Interest on investments 13
b. Other local imposts: T b. Traffic Fines & Penalities 0
1. Sales Taxes 50,804 ¢. Parking Garage Fees 0
2. Infrastructure & Impact Fees : 0 d. Parking Meter Fees 0
3. Liens : 0 ¢. Sale of Surplus Property 0
4, Licenses : 0 f. Charges for Services 0
3. Specific Ownership &/or Other : 5,757 g. Other Misc. Receipts ¢
6. Totai (1, through 5.) : 56,561 h. Other 0
¢. Total (a. +b.) : 56,561 i. Total (a. through h.) i3
Carry forward to pa, (Carry forward to page 1)
ITEM AMOUNT ITEM AMOUNT
C. Receipts from State Governiment D. Receipts firom Federal Government

1. Highway-user taxes £4,204 i, FHWA (from Item 1L.D.5)

2. State general funds 2. Other Federal agencies:

3. Other State funds: ‘ a. Forest Service 0}
a. State bond proceeds : b. FEMA G
b. Project Match ¢. HUD 0
¢. Motor Vehicle Registrations : d. Federal Transit Admin 0
d. Other (Specify) - DOLA Grant : e. U.S. Corps of Engineers 4]
¢. Other (Specify) : f. Other Federal 0
f. Total (a. through e} : g. Totai (a. through £) 0

4, Total (1. +2,+3,0) : : 3, Total{l. +2.g)

forward to page 1)

T, DISBURSEMENTS :FOR ROAD AND STREET PURPOSES - DETAIL

ON NATIONAL OFF NATIONAL
HIGHWAY HIGHWAY TOTAL
SYSTEM SYSTEM
a) b {c)
A.l, Capital antlay: :
a. Right-Of-Way Costs i 0 0 g
b. Engineering Costs d 0 0 0
¢. Construction: L
(1). New Facilitics L 0 0 ]
(2). Capacity Improvements 0 0 0
(3). System Preservation 6,204 0 6,204
(). System Enhancement & Operation 0 0 0
(5). Total Construction {1)+(2)+({3)+(4) 6,204 0 6,204
0 6,204

d. Total Capital Outlay (Lines lLa.+ 1.b. ¥ 1.c.5} . 6204) -

forward to page 1)

Notes and Comment(s:

FORM FHWA-536 (Rev.1-05) .. PREVIOUS EDITIONS OBSOLETE
: : 2 ‘
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